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2* The Act did not provide for the renewal of registration
every year but in 1941 the provision was made for the renewal
of the registration.

3.    Minor changes were   made in Sections dealing with
deposits, separation of accounts and balance sheets, actuarial
report and abstract and other matters.

4.    Section 27 was amended with a view to clarify the
position of the various companies but the percentage remains
unchanged.

Role of Insurance in National Economy

With the extension of the role of the State in all facets of
our national economy, in initiative, organisation as well as
administration/ the scope of insurance, and function of Insur-
ance in the economic structure of the country attains pro-
gressively increasing importance. It is no longer a matter for
each individual to provide for himself on the best possible
terms he can obtain. Whether it is some provision for an
individual's own old age and consequent incapacity to work
with normal efficiency; or for his family and dependents; their
health, education, marriage, or settling in life; accident or
ill-health for himself; or for his business, and its continued
prosperity, including the provision of security of some kind
for his workers or other business associates, tax-burdens, and
other such wellknown contingencies of business life, the in-
dividual had in the past to make his own arrangements.

Instead, the obligation to provide sufficient safeguard and
assurance is becoming, rapidly and extensively, a matter of
national concern.^ In many modern industrialised countries
making such provision on a collective basis, provision for an
individual's security in work and person, is being enforced
universally and eompulsorily against some of the commonest
contingencies of modern industrial life. This provision, once
made, is administered collectively by the State, or by a spe-
cially created organisation on its behalf.

Even where the entire Insurance business of the country
is not e^llectivised, in all its forms, the State, as the organised
representative of the community collectively, closely controls
SEEK! regulates all those sectors of Insurance business, which
are owned and managed by private concerns for the profit
of their pro^rietors-

In peiosiiive society, based on local if not individual self-
sufficiency, there was no need of such provision. As social